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Vernon 
Recognized Obligation Payment Schedule (ROPS 24-25) - ROPS Detail 

July 1, 2024 through June 30, 2025 

A B C D E F G H I J K L M N O P Q R S T U V W 

Item 
# 

Project 
Name 

Obligation 
Type 

Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstanding 
Obligation 

Retired 
ROPS 
24-25 
Total 

ROPS 24-25A (Jul - Dec) 

24-25A 
Total 

ROPS 24-25B (Jan - Jun) 

24-25B 
Total 

Fund Sources Fund Sources 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Bond 
Proceeds 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

$20,235,476 $4,273,408 $- $- $- $3,814,845 $75,700 $3,890,545 $- $- $- $307,163 $75,700 $382,863 

11 Industrial 
RP - 
Acct. 
#276.02 
& 99 ANX 
- Acct. 
#276.03 

Admin 
Costs 

09/21/
2005 

09/01/2035 City of 
Vernon 

Administrative 
cost to wind 
down RDA 
and outside 
counsel legal 
fees 

Acct. 
#276.02 
& 99, 
ANX - 
Acct. 
#276.03 

151,400 N $151,400 - - - - 75,700 $75,700 - - - - 75,700 $75,700 

30 Industrial 
RP - 
Acct. 
#276.02 
& 99 ANX 
- Acct. 
#276.03 

Bonds 
Issued 
After 12/
31/10 

07/12/
2022 

09/01/2028 Bank 
of New 
York 
Mellon-
Trustee 

Series 2022 
Principal and/ 
or Interest on 
Bonds 

Acct. 
#276.02 
& 99, 
ANX - 
Acct. 
#276.03 

20,084,076 N $4,122,008 - - - 3,814,845 - $3,814,845 - - - 307,163 - $307,163 



Vernon 
Recognized Obligation Payment Schedule (ROPS 24-25) - Report of Cash Balances 

July 1, 2021 through June 30, 2022 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other 
funding source is available or when payment from property tax revenues is required by an enforceable obligation. 

A B C D E F G H 

 
ROPS 21-22 Cash Balances 

(07/01/21 - 06/30/22) 

Fund Sources 

Comments 

Bond Proceeds Reserve Balance Other Funds RPTTF 

Bonds issued 
on or before 

12/31/10 

Bonds issued 
on or after 
01/01/11 

Prior ROPS 
RPTTF and 

Reserve 
Balances retained 

for future 
period(s) 

Rent, grants, 
interest, etc. 

Non-Admin 
and Admin 

 

1 Beginning Available Cash Balance (Actual 07/01/21) 
RPTTF amount should exclude "A" period distribution 
amount. 

3,158,946 12,789,076 181 

2 Revenue/Income (Actual 06/30/22) 
RPTTF amount should tie to the ROPS 21-22 total 
distribution from the County Auditor-Controller 

6,615,856 2,453,766 5,961,336 $522 interest 

3 Expenditures for ROPS 21-22 Enforceable Obligations 
(Actual 06/30/22) 

3,652,803 2,452,425 5,960,815 

4 Retention of Available Cash Balance (Actual 06/30/22) 
RPTTF amount retained should only include the amounts 
distributed as reserve for future period(s) 

5 ROPS 21-22 RPTTF Prior Period Adjustment 
RPTTF amount should tie to the Agency's ROPS 21-22 PPA 
form submitted to the CAC 

 
No entry required 

(2) 

6 Ending Actual Available Cash Balance (06/30/22) 
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

$6,121,999 $12,790,417 $- $- $704 



Vernon 
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes 

July 1, 2024 through June 30, 2025 

Item # Notes/Comments 

11 

30 



FY 2024‐25 Est. Budget 

Cost Description Funding Source Annual Total for 6 Months
2080

Contracted Services:

Property Tax Consultant Administrative RPTTF  14,927$               7,463$                

Financial Advisory/Continuing Disclosure Services Administrative RPTTF  10,000$               5,000$                

Audit Services Administrative RPTTF  8,108$                 4,054$                

Banking Fees Administrative RPTTF  3,250$                 1,625$                

36,285$               18,142$              

Administrative Overhead:

Utilities Administrative RPTTF  250$                    125$                   

Office Supplies and Postage Administrative RPTTF  750$                    375$                   

Printing/Copying Administrative RPTTF  500$                    250$                   

Risk Management/Insurance Administrative RPTTF  38,013$               19,007$              

Departmental Expenses (mtgs, software) Administrative RPTTF  500$                    250$                   

Property Maintenance/Office Equipment Replacement Administrative RPTTF  500$                    250$                   

40,513$               20,257$              

Percentage of 

Salaries and Benefits: 74,602$               37,301$              

City Council 1% Administrative RPTTF 

City Administrator 1% Administrative RPTTF 

Assistant to the City Administrator 1% Administrative RPTTF 

Administrative Analyst 1% Administrative RPTTF 

City Attorney 1% Administrative RPTTF 

Legal Analyst 1% Administrative RPTTF 

City Clerk 1% Administrative RPTTF 

Deputy City Clerk 1% Administrative RPTTF 

Administrative Secretary 1% Administrative RPTTF 

Finance Director 4% Administrative RPTTF 

Deputy City Treasurer 2% Administrative RPTTF 

Financial Services Administrator 2% Administrative RPTTF 

Finance Manager 10% Administrative RPTTF 

Buyer 2% Administrative RPTTF 

Assistant Buyer 2% Administrative RPTTF 

Business & Account Supervisor 1% Administrative RPTTF 

Finance Specialist 4% Administrative RPTTF 

Accountant 4% Administrative RPTTF 

Total Budget 151,400$            75,700$             

The Successor Agency to the Former Redevelopment Agency of the City of Vernon
Administrative Costs Budget

Fiscal Year 2024‐2025
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