
RESOLUTION NO .   OB- 24

A RESOLUTION OF THE OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE

CITY OF VERNON ADOPTING,  APPROVING,  AND RATIFYING

THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE
PERIOD JANUARY 1,   2014 THROUGH JUNE 30,   2014,  AND

APPROVING CERTAIN RELATED ACTIONS PURSUANT TO
CALIFORNIA HEALTH  &  SAFETY CODE SECTIONS 34177 ( 1) ,

34177 ( m)  AND 34180 ( 8)

WHEREAS,   on September 5,   2013 the Oversight Board of the

Successor Agency to the Redevelopment Agency to the City of Vernon

Oversight Board")   considered the adoption,   approval and ratification

of the Recognized Obligation Payment Schedule of the Successor Agency

to the former Vernon Redevelopment Agency for the reporting period of

January 1,   2014 through June 30,   2014   (" ROPS 5")   also referred to as

13- 14B,   using the electronic- version of the recognized obligation

payment schedule provided to the Successor Agency by the Department of

Finance   (" Finance") ;  and

WHEREAS,   ROPS 5 contains,   among other things,   the request

for the shortage in funding created by certain unexpected

contingencies,  partially incident to the sale of Angelus Can;  and

WHEREAS,  Oversight Board desires to adopt,   approve,   and

ratify the ROPS 5 attached hereto and as transmitted by staff of the

Successor Agency to meet the October 1,   2013 deadline imposed by

Finance.

NOW,   THEREFORE,   BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF VERNON AS

FOLLOWS:

SECTION 1 :      The Oversight Board of the Successor Agency to

the Redevelopment Agency of the City of Vernon hereby finds and
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determines that the above recitals are true and correct .

SECTION 2 :      The Oversight Board of the Successor Agency to

the Redevelopment Agency of the City of Vernon hereby adopts,

approves,   and ratifies ROPS 5,   in the form attached to this Resolution

as Exhibit A,  pursuant to California Health  &  Safety Code sections

34177 ( 1) ,   34177 ( m) ,   and 34180 (g) .

SECTION 3 :      Pursuant to California Health  &  Safety Code

section 34179 ( h) ,   Finance may review an oversight board action.    An

action of the oversight board shall become effective five business days

after notice in the manner specified by Finance is provided unless

Finance requests review.     The Assistant Executive Director of the

Successor Agency,  Mr.  Alex Kung,   c/ o Vernon City Hall,   4305 Santa Fe

Avenue,  Vernon,   CA 90058 Telephone   (323)   583- 8811 Extension 355

akung @ci . vernon. ca . us)   is designated as the official for notice of

review by Finance.     Except as otherwise provided in California Health  &

Safety Code section 34179 (h) ,   in the event Finance requests a review of

a given oversight board action,   Finance shall have 40 days from the

date of this request to approve the oversight board action or return it

to the oversight board for reconsideration;  the oversight board shall

resubmit the modified action for Finance approval and the modified

oversight board action shall not become effective until approved by

Finance.
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SECTION 4 :     The Interim Secretary of the Oversight Board,

shall certify to the passage,   approval and adoption of this

resolution,   and the Interim Secretary shall cause this resolution and

the Interim Secretary' s certification to be properly filed.

APPROVED AND ADOPTED this
5th

day of September,   2013 .

Name : W.  Michael McCo.r?r4 ^',

Title Chairman  /  v; ^°

ATTES

Dan ed,   Interim Secretary

3  -
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STATE OF CALIFORNIA

ss

COUNTY OF LOS ANGELES

I,   Dana Reed,   acting on behalf of the Oversight Board as its

Interim Secretary,   do hereby certify that the foregoing Resolution,

being Resolution No.  OB- 24,   was duly passed,   approved and adopted by

the Oversight Board of the Successor Agency to the Redevelopment Agency

of the City of Vernon at a regular meeting of the Oversight Board duly

held on Thursday,   September 5,   2013,   and thereafter was duly signed by

the Chairman or Vice Chairman of the Oversight Board.

Executed this          day of Septemb 2013, . at Ve non,  California.

W

a Reed,   Interim Secretary

SEAL)
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CITY CLERK' S OFFICE

INTEROFFICE MEMORANDUM

DATE:   September 12, 2013

TO:       Alex Kung, Successor Agency Staff

n_
FROM:  Deborah Juarez, Records Management Assistant

RE:       Resolution No. OB-24 — A Resolution of the Oversight Board of the Successor Agency
to the Redevelopment Agency of the City of Vernon Adopting, Approving, and Ratifying
the Recognized Obligation Payment Schedule for the Period January 1, 2014 Through
June 30, 2014, and Approving Certain Related Actions Pursuant to California Health &
Safety Code Section 34177 ( 1), 34177 (m) and 34180 (g)

Transmitted herewith is a copy of Resolution No. OB-24 referenced above, which was approved by the
Oversight Board of the Successor Agency to the Redevelopment Agency of the City of Vernon on
September 5, 2013.

Thank you.

Attachment

c:     William Fox

Gustavo Lamanna
Resolution No. OB- 24



RECEIVED

AUG 2 y 2013

CITY CLERK'S OFFICE
STAFF REPORT

SUCCESSOR AGENCY FOR THE VERNON
REDEVELOPMENT AGENCY

DATE:     September 5, 2013

TO: Honorable Chairperson and Members of the Oversight Board to the Successor

Agency for the Vernon Redevelopment Agency

FROM:    Alex Kung, Successor Agency Staff  &

RE: Adoption,   approval,  and ratification of Recognized Obligation Payment

Schedule 5 for the period of January 1, 2014 to June 30, 2014, authorization to
make modifications to conform with obligations, and approval of certain related

actions pursuant to California Health & Safety Code Section 34177( 1), 34177( m)
and 34180( g)

Recommendations to the Oversight Board:

1.  Find that adoption, approval, and ratification of the Recognized Obligation Payment

Schedule(" ROPS") 5 is except under the California Environmental Quality Act
CEQA") in accordance with Section 15061( b)( 3), the general rule that CEQA only

applies to projects that may have an effect on the environment; and
2.  Approve a Resolution to adopt, approve, and ratify ROPS 5, and authorize the Successor

Agency Executive Director or his assignee to make revisions and modifications as
necessary, and transmit on or before October 1, 2013 to Finance the final ROPS 5 in
substantially the same form as Exhibit A to the resolution. Authorized staff to comply
with all aspects of California Health& Safety Code sections 34177(1), 34177(m) and
34180(g).  If there are any material changes to ROPS 5, Successor Agency staff may
return to the Oversight Board following the ROPS 5 transmittal for ratification of the
action.

Background:

Pursuant to Community Redevelopment Law and specifically those obligations imposed on the
City of Vernon acting as the Successor Agency to the former Vernon Redevelopment Agency

Successor Agency") by the dissolution statutes, Successor Agency staff is to prepare and
present the recognized obligation payment schedule listing the obligations of the former Vernon
Redevelopment Agency and identifying the amount of former tax increment necessary to service
the obligations therein; Successor Agency staff has presented four separate recognized obligation
payment schedules, through and including the current first half of the 2013 - 2014 fiscal year,



i.e.,  the period July 1,  2013 through December 31,  2013.    These schedules include a

reconciliation of prior period payments to show the budget versus the actual former tax
increment received and obligations paid.

The Department of Finance has set October 1, 2013 as the deadline to electronically file the
recognized obligation payments schedule for the period January 1, 2014 through June 30, 2014
also referred to as 13- 14B (" ROPS 5"). The proposed ROPS 5 to be transmitted is attached as
Exhibit A to the resolution affixed to this staff report.

Successor Agency staff has prepared the attached resolution and ROPS 5 for your review and
consideration. Because the Oversight Board meeting occurs prior to the Successor Agency
meeting, staff is presenting this matter to the Oversight Board first with a request for authority to
modify ROPS 5 if necessary and appropriate; in the event of material changes, the modified
ROPS 5 will return to the Oversight Board for formal ratification.

Successor Agency staff reports that activity in implementing ROPS 3 and 4 have and are being
implemented as planned. There were a few overages and shortages faced and identified in the

ROPS 5 where and as appropriate. Since submitting the ROPS 4 which covers July 1,. 2013
through December 31, 2013, also referred to as 13- 14A, the Successor Agency faced a few
contingencies related to the long-range property management plan and the Angelus Can
transaction.  While these will be highlighted with more detail at the meeting, it would be relevant
to report that the plan was submitted in July however the budgeting appears to have been
included in the prior period which closed June 30 h̀.  In addition, the Successor Agency received
possession of Angelus Can in July and staff is evaluating how to properly and efficiently secure
the property during the escrow period.

Attachment:

Resolution and ROPS 5



RESOLUTION NO .   OB-

I

A RESOLUTION OF THE OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE

CITY OF VERNON ADOPTING,  APPROVING,  AND RATIFYING

THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE

PERIOD JANUARY 1,   2014 THROUGH JUNE 30,   2014,  AND

APPROVING CERTAIN RELATED ACTIONS PURSUANT TO

CALIFORNIA HEALTH  &  SAFETY CODE SECTIONS 34177 ( 1) ,

34177 ( m)  AND 34180 ( g)

WHEREAS,   on September 5,   2013 the Oversight Board of the

Successor Agency to the Redevelopment Agency to the City of Vernon

Oversight Board")   considered the adoption,   approval and ratification

of the Recognized Obligation Payment Schedule of the Successor Agency

to the former Vernon Redevelopment Agency for the reporting period of

January 1,   2014 through June 30,   2014   (" ROPS 5")   also referred to as

13- 14B,   using the electronic- version of the recognized obligation

payment schedule provided to the Successor Agency by the Department of

Finance   (" Finance") ;  and

WHEREAS,   ROPS 5 contains,   among other things,   the request

for the shortage in funding created by certain unexpected

contingencies,  partially incident to the sale of Angelus Can;  and

WHEREAS,   Oversight Board desires to adopt,   approve,   and

ratify the ROPS 5 attached hereto and as transmitted by staff of the

Successor Agency to meet the October 1,   2013 deadline imposed by

Finance.

NOW,   THEREFORE,   BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF VERNON AS

FOLLOWS:

SECTION 1 :      The Oversight Board of the Successor Agency to

the Redevelopment Agency of the City of Vernon hereby finds and

0819131130



determines that the above recitals are true and correct .

SECTION 2 :      The Oversight Board of the Successor Agency to

the Redevelopment Agency of the City of Vernon hereby adopts,

approves,   and ratifies ROPS 5,   in the form attached to this Resolution

as Exhibit A,  pursuant to California Health  &  Safety Code sections

34177 ( 1) ,   34177 ( m) ,   and 34180 ( g) .

SECTION 3:      Pursuant to California Health  &  Safety Code

section 34179 ( h) ,   Finance may review an oversight board action.    An

action of the oversight board shall become effective five business days

after notice in the manner specified by Finance is provided unless

Finance requests review.     The Assistant Executive,  Director of the

Successor Agency,   Mr.  Alex Kung,   c/ o Vernon City Hall,   4305 Santa Fe

Avenue,  Vernon,  CA 90058 Telephone   (323)   583- 8811 Extension 355

akung @ci . vernon. ca. us)   is designated as the official for notice of

review by Finance.     Except as otherwise provided in California Health  &

Safety Code section 34179 ( h) ,   in the event Finance requests a review of

a given oversight board action,   Finance shall have 40 days from the

date of this request to approve the oversight board action or return it

to the oversight board for reconsideration;  the oversight board shall

resubmit the modified action for Finance approval and the modified

oversight board action shall not become effective until approved by

Finance.

2  -

0819131130



SECTION 4 :     The Interim Secretary of the Oversight Board,

shall certify to the passage,  approval and adoption of this

resolution,   and the Interim Secretary shall cause this resolution and

the Interim Secretary' s certification to be properly filed.

APPROVED AND ADOPTED this 5th day of September,  2013 .

Name:

Title: Chairman  /  Vice Chairman

ATTEST:

Dana Reed,   Interim Secretary

3  -
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STATE OF CALIFORNIA

ss

COUNTY OF LOS ANGELES

I,   Dana Reed,   acting on behalf of the Oversight Board as its

Interim Secretary,   do hereby certify that the foregoing Resolution,

being Resolution No.   OB- was duly passed,   approved and adopted by

the Oversight Board of the Successor Agency to the Redevelopment Agency

of the City of Vernon at a regular meeting of the Oversight Board duly

held on Thursday,   September 5,   2013, and thereafter was duly signed by

the Chairman or Vice Chairman of the Oversight Board.

Executed this day of September,   2013,   at Vernon,  California.

Dana Reed,   Interim Secretary

SEAL)

4  -
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EXHIBIT A
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