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SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: Vernon Redevelopment Agency Successor Agency
Total Qutstanding
Debt or Obligation
Outstanding Debt or Obligation $ 63,090,000
Current Period Outstanding Debt or Obligation Six-Month Total
A Available Revenues Other Than Anticipated RPTTF Funding (285,595)
B  Enforceable Obligations Funded with RPTTF 5,745,650
C  Administrative Allowance Funded with RPTTF 250,000
D Total RPTTF Funded (B + C = D) 5,995,650
Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be same amount as ROPS form six-month total $ 5,710,055
E Enter Total Six-Month Anticipated RPTTF Funding 5,710,055
F Variance (D - E = F) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding $ 285,595
Prior Period (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
G Enter Estimated Obligations Funded by RPTTF (Should be the same amount as RPTTF approved by Finance, including admin allowance) 2,019,141
H  Enter Actual Obligations Paid with RPTTF 1,997,988
| Enter Actual Administrative Expenses Paid with RPTTF 35,258
J  Adjustment to Redevelopment Obligation Retirement Fund (G - (H + 1) = Jj NOTE* (14,105)
K Adjustment to RPTTF 6,009,755
NOTE I: The actual amounts provided in this Prior Period Estimated Obligations versus Actual Payments are estimates since the books are not yet closed for the period of
January 1, 2012 to June 30, 2012 and there may be payments not yet recorded in the general ledger of the Vemon Redevelopment Agency Successor Agency.
Certification of Oversight Board Chairman: W. Michael McCormick Chair
Pursuant to Section 34177(m) of the Health and Safety code, Name o Title
1 hereby certify that the above is a true and accurate Recognized /}
Obligation Payment Schedule for the above named agency. g .
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Name of Successor Agency: Agency Stccessor Aguncy
County: Oversight Board Approval Dater __August 2, 2012
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS Iy
January 1, 2013 through June 30,
Total Funding Source
Outstanding
Ci \g ebt or Reserve Admin
ltem # |Pro'ect Name / Debt Oblization Tesmination Date Pay Description/Prgiect Scops i Balance Allowance. Gther She-Month Total
[Grand Tota) = - 13 000 §eessmls 5710055
1 ilndustnal RP - Acct. $276.02 & 99 ANX - Acct. #276.03 | Bank of New York - Trustea {Banking Fees [Acct. #276.02 & 99. ANX - Acct, #276.03 3,000
2 [Industria: RP - Acct. #276.02 & 89 ANX - Acct. #276.03 | LA County Assessor's Office Taxon ies Gwned iy RDA Acct. #276,02 & 99, ANX - Acct. #276 03 2975 2975
3 [Industriai RP - Acct, #276.02 & 89 ANX - Acct. #276.03 tBank of New York-Trustee Serios 2005 Principal andor Interest on Bonds 1,053,472
4| Industrial RP - Acct, £276.02 & 99 ANX - Acct. #276.08 {Bank of New York-Trustea ‘Series 2011 Principal and/or tntarest on Bonds 7602 732,853
5 Jindustrial RP - Acct. #276.02 & 99 ANX - Acct. #276.03 Bank of New York-Trustoe Series 2005 Principal and/or Interest on Bonds. Acct. #276.02 & 99, ANX - Acct. #276.03 2323472
(maintaining & setting aside bond reserves per H&S Code
Soc, 34177(b) & 34180(c ))
6 [Industrial RP - Acct, #276.02 & 99 ANX - Acct. #276.03 Bank of Now York-Trustee Series 2011 Prncipal andior Interest on Bonds. Acct. #276,02 & 99, ANX - Acct. #276.03 1632853
}(maintaining & sstting aside bond reserves per H&S Code
Sec. 34177(b) & 34180( <))
7 |industgial RP - Acet. #276.02 & 89 ANX - Acct, #276.03 City of Vemon Lizht and Power Utiities cost for property owned. EAcct #276.02 & 99, ANX - Acct. #276.03 9.000 9,000
& |Industrial RP - Acct. #276.02 & 99 ANX - Acct. #276.03 Secuty Network Inc. Secusity #ysben for praparty owned | Acct, #276.02 & 99. ANX - Acct #276.03 240 240
9 =
10 |Industrial RP - Acct. #276.02 & 99 ANX - Acct. #276.03 NA}Kane, Baiimer, & Borkman Logal Flaprasantaticn for Successor Agunay. Acct. #276.02 & 99 ANX - Acct #276.03 7759 7759
11 |Industriat ©P - Acct. #276.02 & @9 ANX - Acst, #276.03 walczy of Vemon (NOTE 1) 10% & 20% of Sity Staff time and sumiplibs te wind down 5’5 # 99. 47.100 47,100
12 [Industnal RP - Acst, #276.02 & 99 ANX - Acct, #276.03 N/A£Bond Loaystix | Quasterty Investment Service Faq Acct. #276.02 & 99, ANX - Acct, #276.03 11,504 11,554
13 |industrial RP - Acct. #276,02 & 89 ANX - Acct, #276.03 varies. as noeded .DLA PipariCrrick Herrimton _ Lagal Services for real estate and 2005 and 2011 bonds _Acct, #276.02 & 99. ANX - Acct. #276.03 87,000 87,450 |
14 [Industrial RP - Acct, #276.02 & 99 ANX - Acct. #276.03 6/80/20131Arthus J GatagharTravellers Insurance Comysany Insurance Premiums - on RDA owried rugsdies Acct. #276.02 & 99, ANX - Acct. #276.03 11.400 11,400
15 | industrial RP - Acct. #276.02 & 99 ANX - Acct. #276,03 N/A[Macias, Gini, O'Connell Auditing Fee Acct. #276.02 & 99, ANX - Acct, #276.03 15,000 15,000
16 [Industsial RP - Acct, #276,02 & 89 ANX - Acct. #276.03 Renewal Period | Tenant Pagor Austin Trucking Rental tncomo ‘Acct. #276.02 & 99, ANX - Acct. #276.03 40, (@,
17 Lindustrial RP - Acct, #276.02 & 99 ANX - Acct #276,03 Renowal Period | Tenant Puyor Argeius Can Rental income ‘Acct, #276.02 & 99, ANX - Acct, #276.03 257, 57,
18 -
19 -
20 INOTE 1: Tho Sy of Vomon axzects helrstfftmo o be higthor and will lixefy amend this ROPS at an upeoming Successar Apency and Oversiht Board public misaling. N
21 [The amount above is seheduled to increase to $12,914 par month as the Cffy axpicts to hava a new Gy Attewiny on >
2 -
2 I -
24 ] - E




Name of Successor Agency: Vernon Redevelopment Agency Successor Agency
County: Los Angeles

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 1il) -- Notes (Optional)
January 1, 2013 through June 30, 2013

Itemn # | Notes/Comments

11 | There is likely to be an increase in City Staff time which will increase the amount reported on item #11 as the City has announced the hiring of a new city attomey: in addition; a greater amount of city staff time

has been consumed than previously expected. The increase will likely be offset by a corresponding reduction to item number 13, which is also within the administrative allowance by statute.

In either event, the administrative allowance cap of $250,000 will not be exceeded

13 | There is likely to be an decrease in lega! services from the amount reported on item #13 as the City has announced the hiring of a new city attomzy. The decrease will be offset by an increase in

City staff time as reflected in the notes to item number 11. In either event, the administrative cost allowance cap of $250,000 will not be exceeded.

11NB | In addition to the note above concerning the expected increase in city staff time for this period, for informationat purposes the City reports that city staff time for prior ROPS | and ROPS |l periods

were higher than reporied.




Name of Successor Agency: Vernon Redevelopment Adenzy Successor Agend!
County: Los Angeles
Pursuant to Health and Safety Code section 34186 (a)
PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS I)
January 1, 2012 through June 30, 2012
LMIHF Bond Proceeds | Reserve Balance | Admin Allowance RPTTF Other

Page/Form| Line |Project Name / Debt Obligﬁion Payee Description/Project Scope Project Area E_iﬂma!e Actual Actual Actual Esﬁn‘Late Actual Actual Estimate | Actual

Grand Total $ o $ - $ = $ - $ = $ - $ 42204535258 | $ 1,976,847 | $ 1,997,988 | § = $ -
A 1 |ANX - Acct. #276.03 Bank of New York - Trustee (Note A} 'Bank'gg Fees Acct. #276.02 & 99, ANX - Acct. #276.03 3,748 | $ 2,420.40
A 3 [ANX - Acct. #276.03 LA County Assessor's Office Property Tax on properties owned by RDA Acct. #276.02 & 99, ANX - Acct. #276.03 2975| % 2883.00
A 7{ANX - Acct. #276.03 Bank of New York-Trustee Series 2011 Principal on Bonds Acct. #276.02 & 99, ANX - Acct. #276.03
A 8|ANX - Acct. #276.03 Bank of New York-Trustee Series 2011 Interest on Bonds Acct. #276.02 & 99, ANX - Acct. #276.03
A 5|ANX - Acct, #276.03 Bank of New York-Trustee Series 2005 Principal on Bonds Acct, #276.02 & 99, ANX - Acct. #276.03
A 6 |ANX = Acct. #276.03 Bank of New York-Trustee Series 2005 Interest on Bonds Acct. #276.02 & 99, ANX - Acct. #276.03 1,819,150 1,818,150

ANX - Acct, #276.08 Kane, Ballmer & Berkman {Note B) Legal Services for Agency Acct. #276.02 & 99, ANX - Acct. #276.03 23,905
[ 1 |ANX - Acct, #276.03 |Various |Note C) Suppfies Acct. #276.02 & 99, ANX - Acct. #276.03 2,208 | 105
[ 2 [ANX - Acct. #276.03 Macias Gini & 0'Connell {Note D} Auditing Services Acct. #276.02 & 89, ANX - Acct, #276.03 39,996 35,153
A 2 |ANX - Acct. #276.03 Bond Lozistix {Note Ej Quarterly Investment Service Fee Acct. #276.02 & 99, ANX - Acct. #276.03 11,504
A 4 |ANX - Acct. #276.03 DLA Pipar /Orrick HS {Note F) Legal Services for real estate and 2005 and 2011 bonds Acct. #276 02 8 99, ANX - Acct. #276.03 130,002 77,535
A 9 |ANX -~ Acct. #276.03 Arthur ] Gallagher (Note G} Insurance Premiums - on RDA owned properties Acct. #276.02 & 99, ANX - Acct. #276.03 9,468 9,468

ANX - Acct. #276.03 City of Vernon City Staff Time for Former and Agency aperations for period [NOTE H} Acct. #276.02 & 99, ANX - Acct. #276.03 62,627

NOTE A:_Staff expects ROPS 2 period to capture difference between estimated and actual paid; if not, ROPS 4 will be adiusted accordingl;

NOTE B: Counsel expenses for successor agency were omitted in ROPS 2; ROPS 2 did contain legal expenses, Further to the notes to items 11 and 13 in this ROPS 3,

the net increase in payments actually made for legal services for counsel services for successor agency drew against unbilled legal services for real estate and bonds.

NOTE C: Staff has estimated supplies for staff and allocated amounts for the successar agency. Only $105 has been paid, but supgiies were used and not yet pa'd

or reimbursed by successor agency; staff expects ROPS 2 period to caplure difference between estimate and actual amounts pai

NOTE D: Staff estimated auditing services based on historical expenses. The difference between the estimated and actual amount paid is ikely to be caputred in ROPS 2: if
not, the amount will be adjusted accordinaty.

NOTE E: Staff experis ROPS 2 period to capture difference between estimated and actual amount gaid, if nat, ROPS 4 will be adjusted accordingly.

NOTE F. Staff lagjai services based on the historical fees of the Vernon Redevelopment fgency; as noted in items 11 and 13 in this ROPS 3 staff expects

al service expenses to be reduced and staff exenses to increase incident to the hiring of a city attorney and support staff at the City: lzgal services under

this line item are likely to be adjusted accordingly. Staff expects ROPS 2 period to capture difference between estimated and actual amount paid herein.

NOTE G:_Insurance premiyms are paid in bulk for all munici ropertivs, The amount alloted for this estimate is based on historical insurance expénses of the Vernon

Redevelopment Agency.

NOTE H; City of Vernon staff time has been incurred and sxiended for the Vernon Redevelopiment Agency Successor Azency in the amount of $62.627.

NOTE I:_ The actual amounts provided in this Prior Period Estimated Obligations versus Actual Payments are estimates since the books are not et closed for the period of

Januazy 1, 2012 to June 30, 2012 and there may be pajments not yet recorded in the general ledger of the Vemon Redevelopment Agency Successor Agenty,




